
(IIHFWLYH�'DWH��¬-DQXDU\��������

�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

2YHUYLHZ�

0HGLFDWLRQ�PDQDJHPHQW�LV�DQ�LPSRUWDQW�FRPSRQHQW�LQ�WKH�SDOOLDWLYH��V\PSWRPDWLF��DQG�FXUDWLYH�WUHDWPHQW�RI�PDQ\�GLVHDVHV�DQG
FRQGLWLRQV��+RZHYHU��PHGLFDWLRQV�DUH�DOVR�FDSDEOH�RI�FDXVLQJ�JUHDW�KDUP�LI�WKH�LQFRUUHFW�GRVH�RU�PHGLFDWLRQ�LV�LQDGYHUWHQWO\
DGPLQLVWHUHG�WR�D�SDWLHQW��7R�HOLPLQDWH�DQ\�SRWHQWLDO�KDUP�WKDW�FRXOG�EH�FDXVHG�E\�PHGLFDWLRQV��RUJDQL]DWLRQV�QHHG�WR�GHYHORS�DQ
HIIHFWLYH�DQG�VDIH�PHGLFDWLRQ�PDQDJHPHQW�V\VWHP��

$�VDIH�PHGLFDWLRQ�PDQDJHPHQW�V\VWHP�DGGUHVVHV�DQ�RUJDQL]DWLRQ¶V�PHGLFDWLRQ�SURFHVVHV��ZKLFK�LQ�PDQ\�RUJDQL]DWLRQV�LQFOXGH�WKH
IROORZLQJ��DV�DSSOLFDEOH���
��3ODQQLQJ�
��6HOHFWLRQ�DQG�SURFXUHPHQW�
��6WRUDJH�
��2UGHULQJ�
��3UHSDULQJ�DQG�GLVSHQVLQJ�
��$GPLQLVWUDWLRQ�
��0RQLWRULQJ�
��(YDOXDWLRQ�

7KH�³0HGLFDWLRQ�0DQDJHPHQW´��00��FKDSWHU�DGGUHVVHV�WKHVH�FULWLFDO�SURFHVVHV��LQFOXGLQJ�WKRVH�XQGHUWDNHQ�E\�WKH�RUJDQL]DWLRQ�DQG
WKRVH�SURYLGHG�WKURXJK�FRQWUDFWHG�SKDUPDF\�VHUYLFHV��+RZHYHU��WKH�VSHFLILFV�RI�WKH�PHGLFDWLRQ�PDQDJHPHQW�V\VWHP�XVHG�E\�WKH
RUJDQL]DWLRQ�FDQ�YDU\�GHSHQGLQJ�RQ�WKH�FDUH��WUHDWPHQW��RU�VHUYLFHV�LW�SURYLGHV��1RW�DOO�RUJDQL]DWLRQV�ZLOO�LPSOHPHQW�DOO�RI�WKH
PHGLFDWLRQ�SURFHVVHV��)RU�H[DPSOH��RUJDQL]DWLRQV�ZLWKRXW�SKDUPDF\�VHUYLFHV�ZLOO�FRQGXFW�WKH�PHGLFDWLRQ�RUGHULQJ�SURFHVV�DQG�ZLOO
SURYLGH�SDWLHQWV�ZLWK�SUHVFULSWLRQV���

(IIHFWLYH�DQG�VDIH�PHGLFDWLRQ�PDQDJHPHQW�DOVR�LQYROYHV�PXOWLSOH�VHUYLFHV�DQG�GLVFLSOLQHV�ZRUNLQJ�FORVHO\�WRJHWKHU��7KH�PHGLFDWLRQ
PDQDJHPHQW�VWDQGDUGV�DGGUHVV�DFWLYLWLHV�LQYROYLQJ�YDULRXV�LQGLYLGXDOV��VXFK�DV�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHUV�DQG�VWDII��ZLWKLQ�DQ
RUJDQL]DWLRQ¶V�PHGLFDWLRQ�PDQDJHPHQW�V\VWHP��

,Q�DGGLWLRQ��DQ�HIIHFWLYH�PHGLFDWLRQ�PDQDJHPHQW�V\VWHP�LQFOXGHV�PHFKDQLVPV�IRU�UHSRUWLQJ�SRWHQWLDO�DQG�DFWXDO�PHGLFDWLRQ�UHODWHG
HUURUV�DQG�D�SURFHVV�WR�LPSURYH�PHGLFDWLRQ�PDQDJHPHQW�SURFHVVHV�DQG�SDWLHQW�VDIHW\�EDVHG�RQ�WKLV�LQIRUPDWLRQ���

,Q�HVVHQFH��D�ZHOO�SODQQHG�DQG�LPSOHPHQWHG�PHGLFDWLRQ�PDQDJHPHQW�V\VWHP�VXSSRUWV�SDWLHQW�VDIHW\�DQG�LPSURYHV�WKH�TXDOLW\�RI�FDUH
E\�GRLQJ�WKH�IROORZLQJ��
��5HGXFLQJ�YDULDWLRQ��HUURUV��DQG�PLVXVH�
��8VLQJ�HYLGHQFH�EDVHG�SUDFWLFHV�WR�GHYHORS�PHGLFDWLRQ�PDQDJHPHQW�SURFHVVHV�
��0DQDJLQJ�FULWLFDO�SURFHVVHV�WR�SURPRWH�VDIH�PHGLFDWLRQ�PDQDJHPHQW�WKURXJKRXW�WKH�RUJDQL]DWLRQ�
��6WDQGDUGL]LQJ�HTXLSPHQW�DQG�KDQGOLQJ�SURFHVVHV��LQFOXGLQJ�WKRVH�IRU�VDPSOH�PHGLFDWLRQV��DFURVV�WKH�RUJDQL]DWLRQ�WR�LPSURYH�WKH
PHGLFDWLRQ�PDQDJHPHQW�V\VWHP�
��0RQLWRULQJ�WKH�PHGLFDWLRQ�PDQDJHPHQW�SURFHVV�IRU�HIILFLHQF\��TXDOLW\��DQG�VDIHW\

$ERXW�7KLV�&KDSWHU�

7KH�JRDO�RI�WKH�PHGLFDWLRQ�PDQDJHPHQW�VWDQGDUGV�LV�WR�SURYLGH�D�IUDPHZRUN�IRU�DQ�HIIHFWLYH�DQG�VDIH�PHGLFDWLRQ�PDQDJHPHQW
V\VWHP��(IIHFWLYH�DQG�VDIH�PHGLFDWLRQ�PDQDJHPHQW�LV�GHSHQGHQW�RQ�FDUHIXOO\�LPSOHPHQWLQJ�PHGLFDWLRQ�PDQDJHPHQW�SURFHVVHV�EDVHG
RQ�WKH�FDUH��WUHDWPHQW��RU�VHUYLFHV�SURYLGHG�E\�WKH�RUJDQL]DWLRQ��3ODQQLQJ�SURYLGHV�WKH�JURXQGZRUN�IRU�WKH�IROORZLQJ�FULWLFDO�DUHDV�RI
SHUIRUPDQFH�RXWOLQHG�LQ�WKLV�FKDSWHU��
��0DQDJLQJ�KLJK�DOHUW�DQG�KD]DUGRXV�PHGLFDWLRQV�
��6HOHFWLQJ�DQG�SURFXULQJ�PHGLFDWLRQV�
��6WRULQJ�PHGLFDWLRQV�
��0DQDJLQJ�HPHUJHQF\�PHGLFDWLRQV�
��&RQWUROOLQJ�PHGLFDWLRQV�EURXJKW�LQWR�WKH�RUJDQL]DWLRQ�E\�SDWLHQWV��WKHLU�IDPLOLHV��DQG�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHUV�
��0DQDJLQJ�PHGLFDWLRQ�RUGHUV�
��3UHSDULQJ�PHGLFDWLRQV�
��/DEHOLQJ�PHGLFDWLRQV
��'LVSHQVLQJ�PHGLFDWLRQV�
��5HWULHYLQJ�UHFDOOHG�RU�GLVFRQWLQXHG�PHGLFDWLRQV�
��$GPLQLVWHULQJ�PHGLFDWLRQV�
��0DQDJLQJ�LQYHVWLJDWLRQDO�PHGLFDWLRQV�
��0RQLWRULQJ�SDWLHQWV¶�UHDFWLRQV�WR�PHGLFDWLRQV�
��5HVSRQGLQJ�WR�UHDO�RU�SRWHQWLDO�DGYHUVH�GUXJ�HYHQWV��DGYHUVH�GUXJ�UHDFWLRQV��DQG�PHGLFDWLRQ�HUURUV�

6HOHFWHG�HOHPHQWV�RI�SHUIRUPDQFH��(3V��WKDW�DUH�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�LQFOXGH�D�QRWH�WKDW�VWDWHV��³7KLV�HOHPHQW�RI
SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�́ �7KH�-RLQW�&RPPLVVLRQ�LV�QRW�HQGRUVLQJ�WKH�XVH�RI�VDPSOH�PHGLFDWLRQV��7KH�QRWH
LV�RQO\�LQWHQGHG�WR�LGHQWLI\�ZKLFK�0HGLFDWLRQ�0DQDJHPHQW�(3V�DUH�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�IRU�RUJDQL]DWLRQV�WKDW�SHUPLW�WKHLU
XVH��0HGLFDWLRQ�0DQDJHPHQW�(3V�WKDW�GR�QRW�LQFOXGH�WKLV�QRWH�DUH�QRW�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

&KDSWHU�2XWOLQH�

,��3ODQQLQJ

�����$��0HGLFDWLRQ�3ODQQLQJ��00�����������00����������

�����%��/RRN�DOLNH�6RXQG�DOLNH�0HGLFDWLRQV��00����������

,,��6HOHFWLRQ�DQG�3URFXUHPHQW��00����������

�3URJUDP��$PEXODWRU\�



,,,��6WRUDJH��00�����������00�����������00����������

,9��2UGHULQJ�DQG�7UDQVFULELQJ��00����������

9��3UHSDULQJ�DQG�'LVSHQVLQJ��00�����������00�����������00�����������00�����������00�����������00�����������00����������

9,��$GPLQLVWUDWLRQ��00�����������00����������

9,,��0RQLWRULQJ��00�����������00����������

9,,,��(YDOXDWLRQ��00����������

,;��$QWLPLFURELDO�6WHZDUGVKLS��00����������

(3�$WWULEXWHV�,FRQ�/HJHQG�

�
&06 &06�&URVVZDON ' 'RFXPHQWDWLRQ�LV�UHTXLUHG

�
(63�� (3�DSSOLHV�WR�(DUO\�6XUYH\�2SWLRQ 1(: (3�LV�QHZ�RU�FKDQJHG�DV�RI�WKH�VHOHFWHG�HIIHFWLYH�GDWH�

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������7KH�RUJDQL]DWLRQ�SODQV�LWV�PHGLFDWLRQ�PDQDJHPHQW�SURFHVVHV�

5DWLRQDOH��0HGLFDWLRQ�PDQDJHPHQW�LV�RIWHQ�FRPSOLFDWHG��LQYROYLQJ�PDQ\�SHRSOH�DQG�SURFHVVHV��)RU�WKLV�UHDVRQ��WKH�RUJDQL]DWLRQ�SODQV�HDFK
SDUW�RI�WKH�SURFHVV�ZLWK�FDUH�VR�WKDW�VDIHW\�DQG�TXDOLW\�DUH�PDLQWDLQHG��7KLV�SODQQLQJ�PD\�LQYROYH�WKH�FRRUGLQDWHG�HIIRUWV�RI�PXOWLSOH�VHUYLFHV
DQG�GLVFLSOLQHV�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�IROORZV�D�ZULWWHQ�SROLF\�WKDW�GHVFULEHV�WKDW�WKH�IROORZLQJ�LQIRUPDWLRQ�DERXW�WKH�SDWLHQW�LV�DFFHVVLEOH�WR�OLFHQVHG
LQGHSHQGHQW�SUDFWLWLRQHUV�DQG�VWDII�ZKR�SDUWLFLSDWH�LQ�WKH�PDQDJHPHQW�RI�WKH�SDWLHQW¶V�PHGLFDWLRQV��
��$JH�
��6H[�
��'LDJQRVHV�
��$OOHUJLHV�
��6HQVLWLYLWLHV�
��&XUUHQW�PHGLFDWLRQV�
��+HLJKW�DQG�ZHLJKW��ZKHQ�QHFHVVDU\��
��3UHJQDQF\�DQG�ODFWDWLRQ�LQIRUPDWLRQ��ZKHQ�QHFHVVDU\��
��/DERUDWRU\�UHVXOWV��ZKHQ�QHFHVVDU\��
��$Q\�DGGLWLRQDO�LQIRUPDWLRQ�UHTXLUHG�E\�WKH�RUJDQL]DWLRQ�

1RWH����7KLV�HOHPHQW�RI�SHUIRUPDQFH�GRHV�QRW�DSSO\�LQ�HPHUJHQF\�VLWXDWLRQV��
1RWH����7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV���6HH�DOVR�,0�����������(3���

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

' (63��

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ

�3URJUDP��$PEXODWRU\�



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������7KH�RUJDQL]DWLRQ�VDIHO\�PDQDJHV�KLJK�DOHUW�DQG�KD]DUGRXV�PHGLFDWLRQV�

5DWLRQDOH��+LJK�DOHUW�PHGLFDWLRQV�DUH�WKRVH�PHGLFDWLRQV�WKDW�EHDU�D�KHLJKWHQHG�ULVN�RI�FDXVLQJ�VLJQLILFDQW�SDWLHQW�KDUP�DQG�RU�VHQWLQHO
HYHQWV�ZKHQ�WKH\�DUH�XVHG�LQ�HUURU�DQG��DV�D�UHVXOW��UHTXLUH�VSHFLDO�VDIHJXDUGV�WR�UHGXFH�WKH�ULVN�RI�HUURUV��([DPSOHV�RI�KLJK�DOHUW�PHGLFDWLRQV
LQFOXGH�RSLRLGV��LQVXOLQ��DQWLFRDJXODQWV��DQG�QHXURPXVFXODU�EORFNLQJ�DJHQWV��/LVWV�RI�KLJK�DOHUW�PHGLFDWLRQV�DUH�DYDLODEOH�IURP�RUJDQL]DWLRQV
VXFK�DV�WKH�,QVWLWXWH�IRU�6DIH�0HGLFDWLRQ�3UDFWLFHV��,603���

+D]DUGRXV�GUXJV�DQG�PHGLFDWLRQV�DUH�WKRVH�LQ�ZKLFK�VWXGLHV�LQ�DQLPDOV�RU�KXPDQV�LQGLFDWH�WKDW�H[SRVXUH�WR�WKHP�KDV�D�SRWHQWLDO�IRU�FDXVLQJ
FDQFHU��GHYHORSPHQWDO�RU�UHSURGXFWLYH�WR[LFLW\��JHQRWR[LFLW\��RU�KDUP�WR�RUJDQV��$Q�H[DPSOH�RI�D�KD]DUGRXV�GUXJ�LV�RQH�WKDW�FRQWDLQV
DQWLQHRSODVWLF�DJHQWV�RU�RWKHU�LQJUHGLHQWV�WKDW�FDXVH�WKH�DIRUHPHQWLRQHG�ULVNV��/LVWV�RI�KD]DUGRXV�GUXJV�DUH�DYDLODEOH�IURP�WKH�1DWLRQDO
,QVWLWXWH�IRU�2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK��1,26+���

)RU�VDIH�PDQDJHPHQW��WKH�RUJDQL]DWLRQ�QHHGV�WR�GHYHORS�LWV�RZQ�OLVWV�RI�ERWK�KLJK�DOHUW�PHGLFDWLRQV�DQG�KD]DUGRXV�GUXJV��7KHVH�VKRXOG�EH
EDVHG�RQ�WKH�RUJDQL]DWLRQ¶V�XQLTXH�XWLOL]DWLRQ�SDWWHUQV��LWV�RZQ�LQWHUQDO�GDWD�DERXW�PHGLFDWLRQ�HUURUV�DQG�VHQWLQHO�HYHQWV��DQG�NQRZQ�VDIHW\
LVVXHV�SXEOLVKHG�LQ�SURIHVVLRQDO�OLWHUDWXUH��,W�LV�XS�WR�WKH�RUJDQL]DWLRQ�WR�GHWHUPLQH�ZKHWKHU�PHGLFDWLRQV�WKDW�DUH�QHZ�WR�WKH�PDUNHW�DUH�KLJK
DOHUW�RU�KD]DUGRXV��,Q�DGGLWLRQ��WKH�RUJDQL]DWLRQ�PD\�VHSDUDWHO\�FKRRVH�WR�LQFOXGH�RWKHU�GUXJV�WKDW�UHTXLUH�VSHFLDO�SUHFDXWLRQV�VXFK�DV
LQYHVWLJDWLRQDO�PHGLFDWLRQV��FRQWUROOHG�VXEVWDQFHV��DQG�SV\FKRWKHUDSHXWLF�PHGLFDWLRQV��

1RWH��)RU�D�OLVW�RI�KLJK�DOHUW�PHGLFDWLRQV��VHH�KWWSV���ZZZ�LVPS�RUJ�UHFRPPHQGDWLRQV��)RU�D�OLVW�RI�KD]DUGRXV�GUXJV��VHH
KWWSV���ZZZ�FGF�JRY�QLRVK�GRFV����������SGIV����������SGI�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�LGHQWLILHV��LQ�ZULWLQJ��LWV�KLJK�DOHUW�DQG�KD]DUGRXV�PHGLFDWLRQV����
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV��
)RRWQRWH���)RU�D�OLVW�RI�KLJK�DOHUW�PHGLFDWLRQV��VHH�KWWSV���ZZZ�LVPS�RUJ�UHFRPPHQGDWLRQV��)RU�D�OLVW�RI�KD]DUGRXV�GUXJV��VHH
KWWSV���ZZZ�FGF�JRY�QLRVK�GRFV����������SGIV����������SGI���6HH�DOVR�(&�����������(3���

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW ��������F�����LY� ' (63��

� 7KH�RUJDQL]DWLRQ�IROORZV�D�SURFHVV�IRU�PDQDJLQJ�KLJK�DOHUW�DQG�KD]DUGRXV�PHGLFDWLRQV���
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV���6HH�DOVR�(&�����������(3����00�����������(3���

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW ��������F�����LY�

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ

�3URJUDP��$PEXODWRU\�



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������7KH�RUJDQL]DWLRQ�DGGUHVVHV�WKH�VDIH�XVH�RI�ORRN�DOLNH�VRXQG�DOLNH�PHGLFDWLRQV�

5DWLRQDOH��1RW�DSSOLFDEOH�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�GHYHORSV�D�OLVW�RI�ORRN�DOLNH�VRXQG�DOLNH�PHGLFDWLRQV�LW�VWRUHV��GLVSHQVHV��RU�DGPLQLVWHUV��
1RWH����2QH�VRXUFH�RI�ORRN�DOLNH�VRXQG�DOLNH�PHGLFDWLRQ�QDPH�SDLUV�LV�WKH�,QVWLWXWH�IRU�6DIH�0HGLFDWLRQ�3UDFWLFHV
�KWWSV���ZZZ�LVPS�RUJ�UHFRPPHQGDWLRQV�FRQIXVHG�GUXJ�QDPHV�OLVW���
1RWH����7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW ' (63��

� 7KH�RUJDQL]DWLRQ�WDNHV�DFWLRQ�WR�SUHYHQW�HUURUV�LQYROYLQJ�WKH�LQWHUFKDQJH�RI�WKH�PHGLFDWLRQV�RQ�LWV�OLVW�RI�ORRN�DOLNH�VRXQG�DOLNH
PHGLFDWLRQV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW

� 7KH�RUJDQL]DWLRQ�DQQXDOO\�UHYLHZV�DQG��DV�QHFHVVDU\��UHYLVHV�LWV�OLVW�RI�ORRN�DOLNH�VRXQG�DOLNH�PHGLFDWLRQV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ

�3URJUDP��$PEXODWRU\�



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������7KH�RUJDQL]DWLRQ�VHOHFWV�DQG�SURFXUHV�PHGLFDWLRQV�

5DWLRQDOH��1RW�DSSOLFDEOH�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�GHYHORSV�FULWHULD�IRU�GHWHUPLQLQJ�ZKLFK�PHGLFDWLRQV�DUH�DYDLODEOH�IRU�GLVSHQVLQJ�RU�DGPLQLVWHULQJ�WR�SDWLHQWV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 7KH�FULWHULD�IRU�VHOHFWLQJ�PHGLFDWLRQV�DUH�DSSURYHG�E\�WKH�RUJDQL]DWLRQ�DQG�LQFOXGH�LQGLFDWLRQV�IRU�XVH��HIIHFWLYHQHVV��DQG�ULVNV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� %HIRUH�XVLQJ�D�PHGLFDWLRQ�QHZ�WR�WKH�RUJDQL]DWLRQ��WKH�RUJDQL]DWLRQ�GHWHUPLQHV�D�PHWKRG�WR�PRQLWRU�WKH�UHVSRQVH�RI�WKH�SDWLHQW���
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV���6HH�DOVR�00�����������(3���

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 7KH�RUJDQL]DWLRQ�PDLQWDLQV�D�ZULWWHQ�OLVW�RI�PHGLFDWLRQV��LQFOXGLQJ�VWUHQJWK�DQG�GRVDJH��IRU�GLVSHQVLQJ�DQG�DGPLQLVWHULQJ��7KH�OLVW�LV
UHDGLO\�DYDLODEOH�WR�WKRVH�LQYROYHG�LQ�PHGLFDWLRQ�PDQDJHPHQW��
1RWH��6DPSOH�PHGLFDWLRQV�DUH�QRW�UHTXLUHG�WR�EH�RQ�WKLV�OLVW�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

' (63��

� 7KH�RUJDQL]DWLRQ�VWDQGDUGL]HV�DQG�OLPLWV�WKH�QXPEHU�RI�GUXJ�FRQFHQWUDWLRQV�DYDLODEOH�LQ�WKH�RUJDQL]DWLRQ�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 7KH�RUJDQL]DWLRQ�IROORZV�D�SURFHVV�WR�VHOHFW�DQG�SURFXUH�PHGLFDWLRQV�WKDW�DUH�QRW�RQ�LWV�OLVW�RI�PHGLFDWLRQV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 0HGLFDWLRQV�GHVLJQDWHG�DV�DYDLODEOH�IRU�GLVSHQVLQJ�RU�DGPLQLVWUDWLRQ�DUH�UHYLHZHG�DW�OHDVW�DQQXDOO\�EDVHG�RQ�HPHUJLQJ�VDIHW\�DQG
HIILFDF\�LQIRUPDWLRQ�

(3�$WWULEXWHV

�3URJUDP��$PEXODWRU\�



1HZ )6$ &06 '2& (63

�� 7KH�RUJDQL]DWLRQ�IROORZV�D�SURFHVV�WR�FRPPXQLFDWH�PHGLFDWLRQ�VKRUWDJHV�DQG�RXWDJHV�WR�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHUV�DQG�VWDII
ZKR�SDUWLFLSDWH�LQ�PHGLFDWLRQ�PDQDJHPHQW�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�� 7KH�RUJDQL]DWLRQ�IROORZV�ZULWWHQ�PHGLFDWLRQ�VXEVWLWXWLRQ�SURWRFROV�WR�EH�XVHG�LQ�WKH�HYHQW�RI�D�PHGLFDWLRQ�VKRUWDJH�RU�RXWDJH�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

'

�� 7KH�RUJDQL]DWLRQ�IROORZV�D�SURFHVV�WR�FRPPXQLFDWH�WKH�PHGLFDWLRQ�VXEVWLWXWLRQ�SURWRFROV�IRU�VKRUWDJHV�RU�RXWDJHV�WR�OLFHQVHG
LQGHSHQGHQW�SUDFWLWLRQHUV�DQG�VWDII�ZKR�SDUWLFLSDWH�LQ�PHGLFDWLRQ�PDQDJHPHQW�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������7KH�RUJDQL]DWLRQ�VDIHO\�VWRUHV�PHGLFDWLRQV�

5DWLRQDOH��0HGLFDWLRQ�VWRUDJH�LV�GHVLJQHG�WR�DVVLVW�LQ�PDLQWDLQLQJ�PHGLFDWLRQ�LQWHJULW\��SURPRWH�WKH�DYDLODELOLW\�RI�PHGLFDWLRQV�ZKHQ�QHHGHG�
PLQLPL]H�WKH�ULVN�RI�PHGLFDWLRQ�GLYHUVLRQ��DQG�UHGXFH�SRWHQWLDO�GLVSHQVLQJ�HUURUV��/DZ�DQG�UHJXODWLRQ�DQG�PDQXIDFWXUHUV
�JXLGHOLQHV�IXUWKHU
GHILQH�WKH�RUJDQL]DWLRQ¶V�DSSURDFK�WR�PHGLFDWLRQ�VWRUDJH�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�VWRUHV�PHGLFDWLRQV�DFFRUGLQJ�WR�WKH�PDQXIDFWXUHUV
�UHFRPPHQGDWLRQV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW ��������
��������D��
��������F�����LY�

� 7KH�RUJDQL]DWLRQ�VWRUHV�FRQWUROOHG��VFKHGXOHG��PHGLFDWLRQV�WR�SUHYHQW�GLYHUVLRQ��LQ�DFFRUGDQFH�ZLWK�ODZ�DQG�UHJXODWLRQ��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������

� 7KH�RUJDQL]DWLRQ�VDIHO\�KDQGOHV�PHGLFDWLRQV�EHWZHHQ�UHFHLSW�E\�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHUV�RU�VWDII�DQG�DGPLQLVWUDWLRQ�RI�WKH
PHGLFDWLRQV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 7KH�RUJDQL]DWLRQ�SUHYHQWV�XQDXWKRUL]HG�LQGLYLGXDOV�IURP�REWDLQLQJ�PHGLFDWLRQV�LQ�DFFRUGDQFH�ZLWK�LWV�SROLF\�DQG�ODZ�DQG�UHJXODWLRQ��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������

� $OO�VWRUHG�PHGLFDWLRQV�DQG�WKH�FRPSRQHQWV�XVHG�LQ�WKHLU�SUHSDUDWLRQ�DUH�ODEHOHG�ZLWK�WKH�FRQWHQWV��H[SLUDWLRQ�GDWH��DQG�DQ\�DSSOLFDEOH
ZDUQLQJV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��������
��������F�����LY�

� 7KH�RUJDQL]DWLRQ�UHPRYHV�DOO�H[SLUHG��GDPDJHG��DQG�RU�FRQWDPLQDWHG�PHGLFDWLRQV�DQG�VWRUHV�WKHP�VHSDUDWHO\�IURP�PHGLFDWLRQV
DYDLODEOH�IRU�DGPLQLVWUDWLRQ��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�3URJUDP��$PEXODWRU\�



��������F�����LY�

� 7KH�RUJDQL]DWLRQ�NHHSV�FRQFHQWUDWHG�HOHFWURO\WHV�SUHVHQW�LQ�SDWLHQW�FDUH�DUHDV�RQO\�ZKHQ�SDWLHQW�VDIHW\�QHFHVVLWDWHV�WKHLU�LPPHGLDWH
XVH��DQG�SUHFDXWLRQV�DUH�XVHG�WR�SUHYHQW�LQDGYHUWHQW�DGPLQLVWUDWLRQ���6HH�DOVR�00�����������(3���

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW �������

�� 7KH�RUJDQL]DWLRQ�SHULRGLFDOO\�LQVSHFWV�DOO�PHGLFDWLRQ�VWRUDJH�DUHDV��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��������F�����LY�

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������7KH�RUJDQL]DWLRQ�VDIHO\�PDQDJHV�HPHUJHQF\�PHGLFDWLRQV�

5DWLRQDOH��3DWLHQW�HPHUJHQFLHV�RFFXU�IUHTXHQWO\�LQ�KHDOWK�FDUH�VHWWLQJV��7KH�RUJDQL]DWLRQ��WKHUHIRUH��QHHGV�WR�SODQ�KRZ�LW�ZLOO�DGGUHVV�SDWLHQW
HPHUJHQFLHV�DQG�ZKDW�PHGLFDWLRQV�DQG�VXSSOLHV�LW�ZLOO�QHHG��$OWKRXJK�WKH�SURFHVVHV�PD\�EH�GLIIHUHQW��WKH�RUJDQL]DWLRQ�WUHDWV�HPHUJHQF\
PHGLFDWLRQV�ZLWK�WKH�VDPH�FDUH�IRU�VDIHW\�DV�LW�GRHV�PHGLFDWLRQV�LQ�QRQHPHUJHQF\�VHWWLQJV�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 2UJDQL]DWLRQ�OHDGHUV�GHFLGH�ZKLFK��LI�DQ\��HPHUJHQF\�PHGLFDWLRQV�DQG�WKHLU�DVVRFLDWHG�VXSSOLHV�ZLOO�EH�UHDGLO\�DFFHVVLEOH�LQ�SDWLHQW�FDUH
DUHDV�EDVHG�RQ�WKH�SRSXODWLRQ�VHUYHG��:KHQHYHU�SRVVLEOH��HPHUJHQF\�PHGLFDWLRQV�DUH�DYDLODEOH�LQ�XQLW�GRVH��DJH�VSHFLILF��DQG�UHDG\�
WR�DGPLQLVWHU�IRUPV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� :KHQ�HPHUJHQF\�PHGLFDWLRQV�RU�VXSSOLHV�DUH�XVHG�RU�H[SLUHG��WKH�RUJDQL]DWLRQ�UHSODFHV�WKHP�DV�VRRQ�DV�SRVVLEOH�WR�PDLQWDLQ�D�IXOO
VWRFN�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ

�3URJUDP��$PEXODWRU\�



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

�
00�����������7KH�RUJDQL]DWLRQ�VDIHO\�FRQWUROV�PHGLFDWLRQV�EURXJKW�LQWR�WKH�RUJDQL]DWLRQ�E\�SDWLHQWV��WKHLU�IDPLOLHV��RU�OLFHQVHG
LQGHSHQGHQW�SUDFWLWLRQHUV�

5DWLRQDOH��$�QXPEHU�RI�YDOLG�UHDVRQV�H[LVW�IRU�DOORZLQJ�WKH�SDWLHQW�WR�XVH�WKHLU�RZQ�PHGLFDWLRQV�LQ�DQ�RUJDQL]DWLRQ��7KH�RUJDQL]DWLRQ�QHHGV�WR
FRQWURO�WKH�XVH�RI�WKHVH�PHGLFDWLRQV�LQ�RUGHU�WR�SURWHFW�WKH�VDIHW\�RI�WKH�SDWLHQW�DQG�WKH�TXDOLW\�RI�FDUH�SURYLGHG��7KHUHIRUH��WKH�RUJDQL]DWLRQ
QHHGV�WR�GHILQH�LWV�UHVSRQVLELOLWLHV�IRU�WKH�VDIH�XVH�RI�WKHVH�PHGLFDWLRQV�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�GHILQHV�ZKHQ�PHGLFDWLRQV�EURXJKW�LQWR�WKH�RUJDQL]DWLRQ�E\�SDWLHQWV��WKHLU�IDPLOLHV��RU�OLFHQVHG�LQGHSHQGHQW
SUDFWLWLRQHUV�FDQ�EH�DGPLQLVWHUHG��
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� %HIRUH�XVH�RU�DGPLQLVWUDWLRQ�RI�D�PHGLFDWLRQ�EURXJKW�LQWR�WKH�RUJDQL]DWLRQ�E\�D�SDWLHQW��WKHLU�IDPLO\��RU�D�OLFHQVHG�LQGHSHQGHQW
SUDFWLWLRQHU��WKH�RUJDQL]DWLRQ�LGHQWLILHV�WKH�PHGLFDWLRQ�DQG�YLVXDOO\�HYDOXDWHV�WKH�PHGLFDWLRQ
V�LQWHJULW\���
1RWH��7KLV�HOHPHQW�RI�SHUIRUPDQFH�LV�DOVR�DSSOLFDEOH�WR�VDPSOH�PHGLFDWLRQV���6HH�DOVR�00�����������(3���

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ

�3URJUDP��$PEXODWRU\�



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

� 00�����������0HGLFDWLRQ�RUGHUV�DUH�FOHDU�DQG�DFFXUDWH�

5DWLRQDOH��1RW�DSSOLFDEOH�

,QWURGXFWLRQ���,QWURGXFWLRQ�WR�6WDQGDUG�00���������

0HGLFDWLRQ�HUURUV�PD\�RFFXU�ZKHQ�VWDII�DUH�FRPPXQLFDWLQJ�RU�WUDQVFULELQJ�PHGLFDWLRQ�RUGHUV��9HUEDO�DQG�WHOHSKRQH�RUGHUV�DUH�SDUWLFXODUO\
VXVFHSWLEOH�WR�HUURU��7KH�RUJDQL]DWLRQ�LV�UHVSRQVLEOH�IRU�UHGXFLQJ�WKH�SRWHQWLDO�IRU�PHGLFDWLRQ�HUURUV�DQG�WKH�PLVLQWHUSUHWDWLRQ�RI�WKHVH
PHGLFDWLRQ�RUGHUV��$V�SDUW�RI�WKLV�SURFHVV��WKH�RUJDQL]DWLRQ�GHWHUPLQHV�WKH�UHTXLUHG�HOHPHQWV�RI�D�PHGLFDWLRQ�RUGHU��WKH�W\SH�RI�PHGLFDWLRQ
RUGHUV�WKDW�DUH�GHHPHG�DFFHSWDEOH�IRU�XVH��DQG�WKH�DFWLRQV�WR�WDNH�ZKHQ�PHGLFDWLRQ�RUGHUV�DUH�LQFRPSOHWH��LOOHJLEOH��RU�XQFOHDU��&OHDU
XQGHUVWDQGLQJ�DQG�FRPPXQLFDWLRQ�EHWZHHQ�VWDII�DQG�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHUV�LQYROYHG�LQ�WKH�PHGLFDWLRQ�SURFHVV�DUH�HVVHQWLDO�

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�IROORZV�D�ZULWWHQ�SROLF\�WKDW�LGHQWLILHV�WKH�VSHFLILF�W\SHV�RI�PHGLFDWLRQ�RUGHUV�WKDW�LW�GHHPV�DFFHSWDEOH�IRU�XVH��
1RWH��7KHUH�DUH�VHYHUDO�GLIIHUHQW�W\SHV�RI�PHGLFDWLRQ�RUGHUV��0HGLFDWLRQ�RUGHUV�FRPPRQO\�XVHG�LQFOXGH�WKH�IROORZLQJ��
��$V�QHHGHG��351��RUGHUV��2UGHUV�DFWHG�RQ�EDVHG�RQ�WKH�RFFXUUHQFH�RI�D�VSHFLILF�LQGLFDWLRQ�RU�V\PSWRP�
��6WDQGLQJ�RUGHUV��$�SUHZULWWHQ�PHGLFDWLRQ�RUGHU�DQG�VSHFLILF�LQVWUXFWLRQV�IURP�WKH�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHU�WR�DGPLQLVWHU�D
PHGLFDWLRQ�WR�D�SHUVRQ�LQ�FOHDUO\�GHILQHG�FLUFXPVWDQFHV�
��$XWRPDWLF�VWRS�RUGHUV��2UGHUV�WKDW�LQFOXGH�D�GDWH�RU�WLPH�WR�GLVFRQWLQXH�D�PHGLFDWLRQ�
��7LWUDWLQJ�RUGHUV��2UGHUV�LQ�ZKLFK�WKH�GRVH�LV�HLWKHU�SURJUHVVLYHO\�LQFUHDVHG�RU�GHFUHDVHG�LQ�UHVSRQVH�WR�WKH�SDWLHQW¶V�VWDWXV�
��7DSHU�RUGHUV��2UGHUV�LQ�ZKLFK�WKH�GRVH�LV�GHFUHDVHG�E\�D�SDUWLFXODU�DPRXQW�ZLWK�HDFK�GRVLQJ�LQWHUYDO�
��5DQJH�RUGHUV��2UGHUV�LQ�ZKLFK�WKH�GRVH�RU�GRVLQJ�LQWHUYDO�YDULHV�RYHU�D�SUHVFULEHG�UDQJH��GHSHQGLQJ�RQ�WKH�VLWXDWLRQ�RU�SDWLHQW¶V
VWDWXV�
��6LJQHG�DQG�KHOG�RUGHUV��1HZ�SUHZULWWHQ��KHOG��PHGLFDWLRQ�RUGHUV�DQG�VSHFLILF�LQVWUXFWLRQV�IURP�D�OLFHQVHG�LQGHSHQGHQW�SUDFWLWLRQHU�WR
DGPLQLVWHU�PHGLFDWLRQ�V��WR�D�SDWLHQW�LQ�FOHDUO\�GHILQHG�FLUFXPVWDQFHV�WKDW�EHFRPH�DFWLYH�XSRQ�WKH�UHOHDVH�RI�WKH�RUGHUV�RQ�D�VSHFLILF
GDWH�V��DQG�WLPH�V��
��2UGHUV�IRU�FRPSRXQGHG�GUXJV�RU�GUXJ�PL[WXUHV�QRW�FRPPHUFLDOO\�DYDLODEOH�
��2UGHUV�IRU�PHGLFDWLRQ�UHODWHG�GHYLFHV��IRU�H[DPSOH��QHEXOL]HUV��FDWKHWHUV��
��2UGHUV�IRU�LQYHVWLJDWLRQDO�PHGLFDWLRQV�
��2UGHUV�IRU�KHUEDO�SURGXFWV�
��2UGHUV�IRU�PHGLFDWLRQV�DW�WKH�HQG�RI�DQ�HSLVRGH�RI�FDUH��RU�DW�GLVFKDUJH�RU�WUDQVIHU

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

'

� 7KH�RUJDQL]DWLRQ�IROORZV�D�ZULWWHQ�SROLF\�WKDW�GHILQHV�WKH�IROORZLQJ��
��7KH�PLQLPXP�UHTXLUHG�HOHPHQWV�RI�D�FRPSOHWH�PHGLFDWLRQ�RUGHU��ZKLFK�PXVW�LQFOXGH�PHGLFDWLRQ�QDPH��PHGLFDWLRQ�GRVH��PHGLFDWLRQ
URXWH��DQG�PHGLFDWLRQ�IUHTXHQF\�
��:KHQ�LQGLFDWLRQ�IRU�XVH�LV�UHTXLUHG�RQ�D�PHGLFDWLRQ�RUGHU�
��7KH�SUHFDXWLRQV�IRU�RUGHULQJ�PHGLFDWLRQV�ZLWK�ORRN�DOLNH�RU�VRXQG�DOLNH�QDPHV�
��$FWLRQV�WR�WDNH�ZKHQ�PHGLFDWLRQ�RUGHUV�DUH�LQFRPSOHWH��LOOHJLEOH��RU�XQFOHDU�
��)RU�PHGLFDWLRQ�WLWUDWLRQ�RUGHUV��UHTXLUHG�HOHPHQWV�LQFOXGH�WKH�PHGLFDWLRQ�QDPH��PHGLFDWLRQ�URXWH��LQLWLDO�UDWH�RI�LQIXVLRQ��GRVH�XQLW�RI
WLPH���LQFUHPHQWDO�XQLWV�WR�ZKLFK�WKH�UDWH�RU�GRVH�FDQ�EH�LQFUHDVHG�RU�GHFUHDVHG��KRZ�RIWHQ�WKH�UDWH�RU�GRVH�FDQ�EH�FKDQJHG��WKH
PD[LPXP�UDWH�RU�GRVH�RI�LQIXVLRQ��DQG�WKH�REMHFWLYH�FOLQLFDO�PHDVXUH�WR�EH�XVHG�WR�JXLGH�FKDQJHV�
1RWH��([DPSOHV�RI�REMHFWLYH�FOLQLFDO�PHDVXUHV�WR�EH�XVHG�WR�JXLGH�WLWUDWLRQ�FKDQJHV�LQFOXGH�EORRG�SUHVVXUH��5LFKPRQG�$JLWDWLRQ±
6HGDWLRQ�6FDOH��5$66���DQG�WKH�&RQIXVLRQ�$VVHVVPHQW�0HWKRG��&$0��

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

' (63��

� ,I�WKH�RUJDQL]DWLRQ�XVHV�SUHSULQWHG�PHGLFDWLRQ�RUGHU�VKHHWV��LW�XSGDWHV�WKHP�EDVHG�RQ�FXUUHQW�HYLGHQFH�DQG�SUDFWLFH�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 7KH�RUJDQL]DWLRQ�SURKLELWV�VXPPDU\��EODQNHW��RUGHUV�WR�UHVXPH�SUHYLRXV�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�3URJUDP��$PEXODWRU\�



�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

�
00�����������7KH�RUJDQL]DWLRQ�UHYLHZV�WKH�DSSURSULDWHQHVV�RI�DOO�PHGLFDWLRQ�RUGHUV�IRU�PHGLFDWLRQV�WR�EH�GLVSHQVHG�LQ�WKH
RUJDQL]DWLRQ�

5DWLRQDOH��1RW�DSSOLFDEOH�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� 7KH�RUJDQL]DWLRQ�GHILQHV�ZKR�FDQ�UHYLHZ�PHGLFDWLRQ�RUGHUV�RU�SUHVFULSWLRQV�IRU�GLVSHQVHG�PHGLFDWLRQV��DQG�XQGHU�ZKDW�FRQGLWLRQV�WKLV
RFFXUV��LQ�DFFRUGDQFH�ZLWK�ODZ�DQG�UHJXODWLRQ�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� $OO�PHGLFDWLRQ�RUGHUV�DUH�UHYLHZHG�IRU�WKH�IROORZLQJ��
��3DWLHQW�DOOHUJLHV�RU�SRWHQWLDO�VHQVLWLYLWLHV�
��([LVWLQJ�RU�SRWHQWLDO�LQWHUDFWLRQV�EHWZHHQ�WKH�PHGLFDWLRQ�RUGHUHG�DQG�IRRG�DQG�PHGLFDWLRQV�WKH�SDWLHQW�LV�FXUUHQWO\�WDNLQJ�
��7KH�DSSURSULDWHQHVV�RI�WKH�PHGLFDWLRQ��GRVH��IUHTXHQF\��DQG�URXWH�RI�DGPLQLVWUDWLRQ�
��&XUUHQW�RU�SRWHQWLDO�LPSDFW�DV�LQGLFDWHG�E\�ODERUDWRU\�YDOXHV�
��7KHUDSHXWLF�GXSOLFDWLRQ�
��2WKHU�FRQWUDLQGLFDWLRQV

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

��0HGLFDWLRQ�0DQDJHPHQW

�� $IWHU�WKH�PHGLFDWLRQ�RUGHU�KDV�EHHQ�UHYLHZHG��DOO�FRQFHUQV��LVVXHV��RU�TXHVWLRQV�DUH�FODULILHG�ZLWK�WKH�LQGLYLGXDO�SUHVFULEHU�EHIRUH
GLVSHQVLQJ�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

�������7KH�-RLQW�&RPPLVVLRQ���������-RLQW�&RPPLVVLRQ�5HVRXUFHV�
(�GLWLRQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�-RLQW�&RPPLVVLRQ

�3URJUDP��$PEXODWRU\�



�

&KDSWHU��0HGLFDWLRQ�0DQDJHPHQW

�
00�����������7KH�RUJDQL]DWLRQ�VDIHO\�SUHSDUHV�PHGLFDWLRQV��
1RWH��7KLV�VWDQGDUG�LV�DSSOLFDEOH�WR�DOO�RUJDQL]DWLRQV�WKDW�SUHSDUH�PHGLFDWLRQV�IRU�DGPLQLVWUDWLRQ�

5DWLRQDOH��1RW�DSSOLFDEOH�

,QWURGXFWLRQ���1RW�DSSOLFDEOH

(OHPHQWV�RI�3HUIRUPDQFH

� :KHQ�DQ�RQ�VLWH�OLFHQVHG�SKDUPDF\�LV�DYDLODEOH��D�SKDUPDFLVW��RU�SKDUPDF\�VWDII�XQGHU�WKH�VXSHUYLVLRQ�RI�D�SKDUPDFLVW��FRPSRXQGV�RU
DGPL[HV�DOO�FRPSRXQGHG�VWHULOH�SUHSDUDWLRQV�H[FHSW�LQ�XUJHQW�VLWXDWLRQV�LQ�ZKLFK�D�GHOD\�FRXOG�KDUP�WKH�SDWLHQW�RU�ZKHQ�WKH�SURGXFW¶V
VWDELOLW\�LV�VKRUW�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63

� 6WDII�XVH�FOHDQ�RU�VWHULOH�WHFKQLTXHV�DQG�PDLQWDLQ�FOHDQ��XQFOXWWHUHG��DQG�IXQFWLRQDOO\�VHSDUDWH�DUHDV�IRU�SURGXFW�SUHSDUDWLRQ�WR�DYRLG
FRQWDPLQDWLRQ�RI�PHGLFDWLRQV�

(3�$WWULEXWHV

1HZ )6$ &06 '2& (63
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